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) ROGH HQ JUWFH DX GRQV GHV KDEMIQW GH 3@XHVADWD ) ROGDURO
D G YHBS S« XQH BQIXHWDEMRQ GDPARQ VRADE!

BRXVAP SXOIRQ GHVERHXWY GH @ 6DIHWH HB GHVHOGLD VXFAHVEP HOW.
SHOAHGX &XWH ' VSHOVDILH 2 XYLRIU + RVSIEH

& HWHQ TXH® REWHOMG! WIMWGH ) RQGDMRQ UHARQQXH GXWDAY
SXE@XH HAP HASLRIUMAMYHP HOWHQ SOFH GHV VHYEHY DX E«QelIEH GHV/
SHURQQHV2J «HV HVBHIRQGHY HQ VUMDMRQ GH KDQGEDS

/ HV DRV GH @ ) RQGDMRQ VRQWFROM] @HV SDUBI EROMHO  «SDUMP HQEO
GX) LOMAUH HWS I HOPH 5 « JLRQD®I GH6DQW

/ D) RQGDWRQ D SRXUREMWGH SURP RXYRIWHWGH IDYRIMHUGHY  XYUHV HW
DRAMRQY ¢ FDUDRAUH VRADOHWP «EFR VRADO ( @1 VDAHWH HQ SURUW DX|

SHURQQHV 8J«HV GX \MUMRUH HVDX] SHURQOHV KDQGFDS«HV GX
G<SDUMP HOW

/D ) ROGDWRQ HVWDGP LOMAMKH SDU XQ &RQVHOGDGP IQMADIRQ GH
PHP ELHV DOL WSDW  PHPEWV GH GRW P HP ELHV «QV HW

SHIRQOHV TXD@I«HV



/ D)) RQCDWRQ CH 3GXHVFDMH FDLIDRAMUIMH SDUVD YRADWRQ ¢ DREXH@Y)

GV SHIRQHV TXH G KDQAS O GeSHQEDOAH ROMUWDIIDAHV WS
SURSRVHUGHV WSROV VS«ALT XHV ¢ BXWEHVRIQV

(@ FVASUCASDBP HAAXQ @X R» FKDTXH SHIRQOH HWWMHARQOXH
FRP P HXQTXH TXHBNV TXH VRIHQARQ RUIQH VRADG! VD FXEGMUH MV
FUR\ DQFHV $LOVLDX GHO GH VAV GlLIEX@ FKDTXH WMGHONAMADYDQW

VRXWARQUG Uk FRP P HXQ-WH GHUHDMRQV GHEHVRIQV Gx GAMLY

“OCRIWSRXYRIU FROWXHU ¢ H HIFHU VHV GLRW \HV GHYRILY HAVEV
CEHWV GH VR HO WY TXH GelIQY GDQV @ &KDUM GHV GLRIW HAGV
EHWY

P SOQWV VXUSOV GHM[ KHRBUHY BN EsWP HOW VIQWIUHOAGDQY XQ
HOWHP E®I GHMUEQVR» LODMERQ | @QHUE @ EHBIVDLMVRQ

/ D) RQGDWRQ HWAMMM«H DX FRHXUGH @ Y@ GH 3GXHVDWE TXHIXHV
FHOWGHY GH P 2 WHV GX FHQAH ERXUW 7RXV BN FRP P HURHV HWWHUYEHV
SXEGAVNVRONDFFHWEGN ¢ SIHG

SEXHFDWVHWXGH WIMRQ EDOXDULH SXWH VXU @ PIW 1 RWG GX
)IQMAMH © EDH GX . HOE HWEN SOIHV GH . HHP P D RILHOWXQ
HOYILRQQHP HOWHP DU XDEG



o 8QK«EHUHP HOASHP DOHOMHQ(+3%' GH  SOFHV

FRP SRV GH TXDWH VHYEHV FOVTXHV GXQ VHYIEH SRXUSHIRORAV
KDQAFDS«HV YIH@AMQWMY G XOH XQW SURWI «H

| (WEQMP HON  G+<«EHJUHP HOW  SRXU  3HURQQHV  [SJ«H\
' «SHOEDOMY  HWFRQEX SRXU IDYRIMAU @ TXDIW GH YIH GV
SHORQQHV GH SOV GH DQV RWICDLHY SURMIALHP HOM. GV
FRP P XQHVHVILRQQDOMV

e 8QK«EHUHP HONMP SRIDLHGH  SOFHV
| K«EHJIHP HQMMP SRUDILH DFRXHIG GHV SHYRQQHV 2]« HV GDX P RIQV
DOV SRXUXCHGXWHP D IP XP GH  MRXW/ VXUXQH S«URGH GH

P RY

e 80Q)R HUGHYIH DFFXHADQW  SHURQOHV UcSDUAHV \XUGHX]
EaViP HOWV

5 HAHYDQWGHY SHYRQOHY HQ VMYDWRQ GH KDQGFDS GDX P RV DQV

DYHE XQH RUHQWMRQ )R HUGH 9IH Ge@kH SDUD 0 ' 3+ 0 DMVRQ

' «SDUMP HOWI®! GHV 3HYRQOHV+ DQGFDS«HY

o 8 QVHWIFHGHSRUWIIHGHHSDV¢ GRP IEGIHQ @HQDYHE G/ 6
/ WV SHIVRQOHV aJ«HV RX KDQGEDS«HV GV FRP P XQHV DBQRXLY
SHXYHQNE «Qxel [FIHU VRXWM @MQQ«H GXQ SRUBIH GH UHSDV ¢ GRP LG

SWSDk SDUBN FXMQHY GH @ ) ROGDWRQ HAMDYUk SDU CHWRADWRQ
| RFDBIGH' «YHBSSHP HVWGDQLMILH $/' 6



8Q GRWMHJ GH SWDGP MWRQ HW¢  UHP S@J SRXU G«SRVHU YRWH
GP DQEH GIQHAISWRQ -OHW ¢ HRP S@WU XU B W  IQMOHW
KWV WOMPRIHVOOM LD IU &H SRURIOYRXV SHP HACGH IDLH YRWH
GHP DQCH HQ WCH CGH WDQW HMH YRWH GRWMHU ¢ YRWH P «GHHQ
WDMIQAHWGEH IXIYUH MYDOAHP HOAGH YRWH GRWIHU -ERVWARQWAYM« GH

YROW DGR IQMVMADN HWP «GHDO /H YROWP «GFDOVHD P LV ¢
AVSRWMWRQ GX P «GHAQ TXHYRXVDXUH G«FDLk

8 QH IRY YRWH CRWIHU FROWMWM<« HADGUIHW ¢ QAREQAHP HOAD ®i
VW _KWBY  WDMRRILHVDOWDIU  XQH FRP P DMRQ GDGP MRQ
FRP SRWH GXQH «TXISH SBUGMVASEOLH H DP IQHD YRWH GRWMHU
HQ YXH G«YDXHU YRV EHVRIQV YRV DAMQMY HAQRV FDSDAWY ¢ \
SRQGH

/ DGP MRQ HWISURORQR<H SDUD GLHRMRQ GH GAEQMP HOW

' DQVGIFDGUHGHVIRUP DWWV GDGP MIRQ

o 8QWIBP HONHIRCAIRQQHP HOAMRXV\HDUP IV

o 8 QHFKDUM GHV G RWHGHY GEHIMV

e 8Q FROADVGH XU \HD IRP DDA HOAH YRXV HARX YRWH
LHSUVHQEIQW @IDO HW GMIEQMP HOW GDFFXHO  SLKAMDQW BV
P RGDOAV GH | LODORHP HOWGH YRWH \IRXUDIOV_TXH BN SUHMEMRQV
GK«EHIHP HQATXLYRXVVH RQMBURSRWHV

e 8 QHSHYRQQH GHFRQ IDQFH SRXUD -WH G Q<H SDUYRVAVRIQY



QEYIGKH® HB HWV«TXIS«H GH P DWUHG
P «GADDAV FRP SUHCDQW QREP P HOW X(
AP HGXUHQPH HAXQP RELGHUDGESW

9RXV D\H © SRWEIDY GDSSRUMU GX SH#
PREMHU HVW GH @ GFRDIRQ DIO G

SHIRQLDOHUYRWHHKDP EWH

/HV FKDP ELV HQ K«EHUJHP HOV WP SRWDILH VRQW «TXIS«HV CH
WRYMRQ

/ RY GXQH @GP MRQ Gl LQMYH QRXV YRXV GHP DQGHRQV GDSSRUMU
YRAH WQRYMRQVLYRXV G VRXKDIWM

( QK«EHIHP HQWEI QW QRXVSIRSRVROVXQDERQQP HOM PRV
SRXU @ PDMH ¢ GVSRMMRQ GXCH @QH WRSKRQTXH 1 RXV YRXV
GHP DOGHIRQV GH I RXUIUGI WQRSKRCH

(Q K«EHJIHP HOMWWP SRWDILH B WRSKRQH HW@ERQQHP HQW\RQW
IRXLOY

9RXV SRXYH G«SRVHU YRV GMWHY GDQV @ ERWM \M«H GDQV ®f KDO
GDFRXHOHD HAWNHBIY«<H FKDT XH RXUSDUXGQH SHVRQQH GH / D3RM

( QP DIMxH YRWH FRXUIHURVWEMME X« GDQV YRWH FKDP EWH

8 Q SRUMXUSHXWeJ DBP HOWRXV QUHUYRWH RXLODOHBQ YRVVRXKDIW



9RXVSRXYH GVSRHUGXQDAR VE @:  LLHQ YRXVARQUHABQADX : LI
3XEQF GHP DQE UHIUDWIWM

/ HV UHSDV VROV SDUV \KUS O
SDUGIVHYEH &XIMOH

/H SHIRQQHO UHFXH@ID YR\
KDEMYGHY DI HQEILWY DO G
YRXV SIRSRHU GV FKR[ G
P HOXV FRUHVSROGDQW DX P LHX]
¢ YRV.IRVAV HAKDEWNGHY

/ WV UHSDV VROMHIY HQ \D@D ¢
P DQIHURX HQ FKDP ELH VHBQ YR\
RXKDIW

/D FDI<«\WUD HAVRXYHIM VIRXV BN
RXWY/ GH OVHP DICH 9RXV SRXUH
\' SHGH XQ Hi« W« XQr
ERMRQ IWDHKH \VDYRXUIHU G\
JowDX[ HARX SaWAMHUHY  GH\
ERCERQV HAVEIHQ GDXWHY FKRVH\
HORH

SRXUG! P IG- GHV IHSDV FKDXGV H
GHVVEQGEZ IEKV SHXYHOWAWH VHO
HQ WMHIYDOQAD YH@I DXSU VCEH C
A «WUD RX SDUWQSKRQH
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/ HV SUHWIDVIRQV UIHWIDQWE YRWH FKDUIH



-PJT




/IH SODQQRLQJ HVW DMXVW« FKDTXH VHPDLI
LO HVW DIILFK« GDQV OHV VHUYLFHV HW |



8 (H «TXISH SDWRIDBI HMAE YRWH «FRXW 8 Q R IFH HMWR«@EW FKDTXH

YHQGUHGELGDQV @ &KDSHBI GH @) ROGDARQ
|  MPEQAP HON YH@ DX UAVSHRW GV FROMBARQV WHDIIHXVHY  HW

VSILWYH®N GHRKDRXQ

| « WDEOLV\BHRESQRWY B
ORFDWLERXQ Y«KLFXOH
DP«QDBHRXONWVUDQVSRUW
G X@HUVREAQMWMXWHXLO
— G HXWV XNV L GRXEG HV
«<Y«<QHPHQWAO@WXHGHV
I-WHV IDPLOLDOHYV

/ DSSDUMP HQWGHV | DP LAV
$ILGHIDFLOOWWSSURFKHPHQWYV
IDPLOLDRRQGDWAHBQRXHVFDW
PHWODLVSRVGWIRPQ OORIXV
SULQFEHBFWXUDWORQHPHQW
LQG«SHQG®HW\SH) SRXU
TXHOTXHV QXLWYV



/HM3 1O $FW L\BWRL Q& DS WK VX\QO L RXO « F REXVIV DI
SDURMRHBU LY LO «JAV@MVY @& DFFXHG®O DEMMR XU Q-
GHW«VLGHHOV+3$D\DQG\HW URXEIOHRPSRUWHP
PRG«UWOWWHGE®/IPDODGLISO]KHLEHWMDODG |
DSSDUHQW«H RX G XQH PDODGLH QHXUR G«J«
'HX[VDODDEEXHLROQ@HAWSHI «VLGHBWR S R \GDONV
XQI®PELD KD OH X HANDO\PH O GBHI®IF W L ELDNVN «W¥ X G H V
WoaFKHY TXRWLGLHQQHV HW GHV DFWLYLW«V



$YHE TXISH VRIQDQM LOKDERUH HALYDOH G SSRMWGH VRIQV -OYH® ¢
@SSTDARQ GHV ERQUHV SUDWXHV J«UDWITXHV GDQV GAREQAMP HOWHW
SDUASHDX] DPWRQVGIQIRUP DWRQ GH X TXISHVRIQDQM

( @V FRRUERQQHOMIPRNW GH GHQWHP EGI GX SHYRQQHOGHY VHYFHV
DYHFE G P «GHAQ FRRUGRQODMXU HBN YH@QNE IDIWLH DSSAXHU BV
SUVRUSWRQV P «GEDBN HWRQADAMQWYHY ¢ © TXDIW GHY UHDWRQY HOAH
SHYRQQHY UMGHONHWIDP [@®V

@ DAXUHOMRXY BV VRQV IQILP IHY SUMAUW SDU BV P «GHAQV HW
SWSDIHOABN P «GFDP HOW L& YHOIQAM O TXDDW GHV VRIQV SIRAIX«V
DX] UMGHQNHADX] ERQQHV SUDWTXHV GHV SHVRQQHY VR QDQW

/ HV DIGHV VR QDQW VRQMHVSRQVDEBN GHVVRIQVGH QXUAQ) DYHF BVS$( 6
DFFRP SDJ QDQAGXFDW HAYRADO HABN DIHQW GH VHYEH KRVSMIHU LY
SDUNASHQM O TXDIW GX FDGUH GH YIH HW YRWH ELHQ -WH



8 QH SV FKR®J XH SHXWAWH FRQUXGYH \VIXUGHP DQGH GHY UWMGHQW GHV
IDP 1@V RX GHV «TXISHV

/D P DWHWH GH P DMRQ HWO JDDOM GX ARQRUWKIWOHU CGH ©
FRQYIVIDOW HAGH @RI DQVOARQ KIWEB tH DX VHQ GH @ +3%" (@i IDWe

CHQHMHO YIHMFRP P H¢ @ P DVRQ } HAGH LIHQAH GXQ «WBEQMP HQW
P «GFR VRADO

| HIRW«DSHXWM DFFRP SDIQH ®V WMGHQW GDQV ®f P DOMQ GH BXU

DXVRQRP [H HWGH ®IXU \«FXUW HQ DEDSVBQWBHMLRQQHP HOWHW®OV
DRRVWY GH @ YIH TXRWEHQH

| «TXISH GH EIRQHAR DIH DWXUH GROWHAHQ CGH YRWH BIHP HOMAWHHAL
GHVSDUNVRP P XQHV

| «TXISH WIKQTXH DWXUH @ P DIQMQDQFH SUYHQAYH HWEXUDWYH DIV
TXH @ ®IMATXH (Q FDV GH SURE®P H WRKQTXH GDQV YRWH ®IHP HQW

VJQDB] ®IDXSW VGX SHIRQQHO



&KDTXH DI HONQMYHIDQNDX VHQ GH GMIEQAMP HOWANGHOW L« SDU
XQHWQITXHRX SDUXQEDGIHDYHFVAVQRP  SLKQRP HWRQPIRQ






I HV UMGHON RQNVGI GEWH FKR[ GH OXU P «GHAQ HWGHV DXWHV
LOMYHQDOW @« DX]  \S«ADDAMY NQMW«LIDSHAMY HF









SHWURXYH] WRXWH O DFWXDOLW« HW OHV LQ
VXU OH VLWH LOQWHUQHW

KWWSV ODIRQGDWLRQGHSORXHVF

DLQVL TXH VXU QRV SBUHV )DFHER!

HW /LQN#IG-Q

1 K«VLWH] SDV ¢ OHV FRQVXOWHU HW ¢ °
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